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this company.] 
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LTHOUGH last year was the best in the history of life 
A insurance in this country so far as the writing of new 
business is concerned, the indications are that 1912 will far 
surpass it. Six months of the current year have passed into 
history and from all sides come reports that the agents have 
secured larger volumes of business than in the corresponding 
period of last year. The competition engendered by the rep- 
resentatives of two hundred and fifty companies, as com- 
pared with but eighty a decade ago, has apparently resulted in 
bringing the importance of life insurance closer to the great 
mass of the uninsured. Talk about business depression and 
dull times due to the political activities of a Presidential year 
has absolutely no effect on the life insurance movement, for 
the public realizes that the protection of dependents is just 
as necessary in these times as in times of greatest prosperity. 
The growth this year in volume of new business seems to be 
general among new companies as well as old, and while a few 
of the latter, owing to unwise legal restrictions, may be com- 
pelled to shorten sail before the year closes, the representa- 
tives of other companies will find their labors made easier 
by that very fact. The business is to be had in practically 
unlimited amounts, and the agent who wishes to make good 
should lose no time in going after it. 





NQUIRIES made by the New York Insurance Department 
have brought out information which has convinced the 
department officials that it would be unwise to attempt to 
force the preparation of the classification statistics outlined 
in the recent circular letter to fire insurance companies. Only 
avery few of the companies have kept their records in such 
a way that the data suggested are available; and for the 
others to undertake to prepare the data would involve them 
ina huge expense. If the department still insists upon the 
fling of the experience of the respective companies, by 
Classes of risks and according to geographical divisions, it 
should give the companies notice in time to permit them to 


make necessary arrangements to keep suitable records, and 
should not make the requirement of such statistics retro- 
active, but plan to accumulate them in future years. It would 
seem that the general experience of the companies, by classes 
of risks covering their total transactions, would be a safer 
guide than the record for any restricted territory; and if it 
shall be decided to require such information from the com- 
panies, the department could take steps to utilize the com- 
bined experiences of all the companies, while withholding 
from publication the records of individual companies. 





HE semi-annual statements of fire insurance companies 
that have thus far been made public show very good 
gains for the first half of this year, but it seems likely that the 
increases in surplus were due more to fortunate investments 
than to underwriting profits. Too féw statements have as 
yet appeared, however, to permit the formation of a correct 
judgment as to the experience of the companies in general ; 
and it is probable that those which can submit favorable re- 
ports will be the first to publish their figures, while the others 
will hold off as long as possible. It is not believed that the re- 
sults in the first six months of the current year were entirely 
satisfactory to the rank and file of companies, for the property 
losses were unusually heavy, and the premium receipts are 
understood to have been no larger than last year. However, 
as the prices of investment securities are at approximately 
the high level of the year, thus far the financial statements 
will show well in this respect. It is to be hoped that the 
underwriting conditions in the remainder of the year will con- 
duce to the promulgation of excellent statements in January 
next. 





N an address before the State Fire Marshals Association 
of North America, Insurance Commissioner James R. 
Young, of North Carolina, emphasized the educational value 
and the deterrent effect of investigations of suspicious fires 
and prosecutions of incendiaries. In fact, even in cases in 
which it has been impossible to obtain an indictment—much 
less a conviction—it has been found that official investiga- 
tions, with perhaps candid talks with the suspected ones, have 
proved effectual in terminating series of fires of evident incen- 
diary origin. It is apparent, therefore, that it is not fair to 
judge the public utility of a fire marshal’s office merely by 
the number of convictions secured, but that the entire work 
of the office and staff must be given consideration. 





HE Georgia legislature, which is now in session, has been 
practically swamped with measures for the regulation 
of all kinds of insurance matters. From the number, it would 
seem that almost every legislator had laboriously concocted 
some plan for the confusion of underwriters and the benefit 
of mankind in general. So far no bill seriously affecting the 
present insurance system has been passed, but a number of 
drastic measures have been introduced. 





WING to the decision that the brokers’ license law in 
New York is unconstitutional, the insurance brokerage 
business in that State is open to all, without let or hindrance. 
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so far as the State authorities are concerned. Nevertheless, 
the companies are bound by their allegiance to the Fire In- 
surance Exchange, and will not pay commissions to any per- 
son not holding an Exchange license. It is understood that 
the Exchange will now issue a license to anyone who is 
deemed worthy of being licensed, regardless as to whether 
or not the party holds a State license. It thus appears that, 
for the present at least, the man who now enters the insurance 
brokerage business has a slight advantage over those who 
secured State licenses earlier in the year. 


LIFE INSURANCE TOPICS 


THE MIDDLE STATES. 








TO REDUCE VOLUME OF BUSINESS. 


Equitable Life Will Hold Down Production in Order to Come 
Within Allotment of New York State Law—Discon- 
tinues Negotiotions for Group Plan Insurance. 


The Equitable Life of New York has sent telegrams to the various 
agencies throughout the United States the purport of which is to reduce 
the business submitted to the society and confine the writing as much 
as possible to the regular agency staffs. This action has been taken 
in the hope that the business of 1912 will not exceed its allotment under 
the New York law. The volume of business has been so large that it 
has become necessary to take this step. The first six months of this 
year the aggregate new business was $79,000,000, and the group plan 
insurance for that period totaled $7,000,000. The society has given much 
thought to the method of holding down the business for the remaining 
period of this year, as well as future business, so as to come within 
the State law. It has been decided that, beginning July 20, there will 
be a reduction made in the amount which will be considered on a single 
life on the life or endowment plan to $300,000 instead of $500,000, as 
heretofore, and limiting the amount which will be issued on a single 
life under the term plan to $100,000 instead $250,000. Agents have been 
notified to that effect. The society has also decided to suspend the 
group insurance plan, and all negotiations under way for large con- 
tracts have been called off. While the Equitable announces that it is 
not averse in any way to the group plan, it has become necessary 
to retrench somewhat the channels of production, so that the agency 


force, which devotes its entire time to the affairs of the society, may. 


not be unduly restricted or hampered in its work. 





Pittsburgh Life and Trust Agents’ Meeting. 

The second annual convention of the agents’ association of the Pitts- 
burgh Life and Trust of Pittsburg, which held a three-days’ session at 
the Shelburne at Atlantic City, came to a close Thursday last. There 
were thirty-seven members and delegates present, the latter qualifying 
upon the payment of $30,000 for the second quarter. Officers elected 
were L. E. Umstead of Pittsburg, president, and W. C. McCowan of New 
York, vice-president. Among the principal speakers were M, F. Walsh 
of Albany, N. Y.; C. C. Alfred, Mattoon, Ill.; 8. Milch of New York; 
Cc. W. Beamer of Pittsburg, and H. 8S. Sutphin, director of agencies. A 
dinner was served Thursday evening, at which President W. Baldwin 
gave a general review. Mr. Sutphin served as toastmaster. 





Home Life of America, Philadelphia, Pa. 


Upon reviewing the results of the merger between the Home Life In- 
surance Company of America and the Reading Mutual Life of Reading, 
the officers of the former are exceedingly gratified with the business 
taken over. The figures show that the ordinary paid-for business has 
exceeded by one-quarter million the amount anticipated by the officers 
of both companies at the time of the merger. The monthly insurance, 
which by many uninitiated was considered problematical, shows ex- 
ceedingly well and bids fair to prove one of the substantial sources 
of revenue in the future work of the Home Life Insurance Company 
of America. 

President Langham and Secretary Durkin of the Home Life have 
reason to be congratulated upon the work accomplished in connection 
with the above merger. 

A special offer is made by the Home Life in behalf of the babies in- 
sured in the company. Mothers have been advised that a number of 
trained nurses, engaged by the company, will visit the homes upon re- 
quest and advise regarding sick babies, or give advice regarding the 
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care of young children during the hot summer months. This is human- 
itarian work which must meet the commendation of gll. 





—Lockyer & Rhawn of Philadelphia have been granted a copyright on what 
is termed a “bank collateral” policy, which is issued through the Hartford Life 
of Hartford, on the life of bank debtors, the application being made both by the 
bank and the insured. 


—The Equitable Life of New York has issued an interesting booklet on 
“Human Life—How We Waste It,” containing plain talks on the health of 
citizens and showing the great death rate of this country through ignorance and 
carelessness. The pages are illustrated with photographs and charts pointing 
out comparisons in the death rate with the population. One subject entered 
into at length is the race suicide. The pamphlet has been sent to the clergymen 
of the United States, including Protestants, Catholics and Jews, numbering in 
all about 100,000, 





THE WEST. 


Northwestern Mutual Life Agency Meeting. 

The thirty-sixth annual meeting of the Association of Agents of the 
Northwestern Mutual Life of Milwaukee was held at the home office 
city Tuesday and Wednesday of last week. Dr. Charles E. Albright of 
that city again proved himself to be the leading producer for the com- 
pany, and the claim is made that he created a new world’s record for 
business written by a single person in one year. His writings during 
the year amounted to $1,817,000, exceeding his previous high record by 
$101,000, and exclusive of surplus lines. Charles Weinfeld of Wausau, 
Wis., ranked second, writing 239 lives for a total of $1,050,000. 

There were 500 agents from all sections of the United States present 
at the meeting. President George C. Markham, in his address of wel- 
come, declared that he was utterly opposed to agents taking an aggres- 
sive part in politics. Lawrence W. Mack of New York was elected 
president of the meeting, Royal S. Goldsbury of Pittsburg vice-presi- 
dent, and Russell W. Fish of Milwaukee secretary and treasurer. The 
General Agents Association, at a meeting at the Hotel Pfister, elected 
the following officers: J. T. Throop of Nashville, president; Dr. H. D. 
Rodman of Louisville, vice-president, and M. W. Mack of Cincinnati, sec- 
retary. The Special District Agents Association elected Rudolph Recht 
of New York president; L. J. Lowenthal of Nashville and Henry Phillips, 
Syracuse, N. Y., vice-presidents, and August Rosenberg, New York, 
secretary. At the annual gridiron dinner impersonations of President 
Taft, Theodore Roosevelt, Woodrow Wilson and others were the lead- 
ing features. Papers were read and talks were made on subjects of im- 
portance to the agents at the different sessions. The meeting came to 
a fitting close with the laying of the cornerstone of the new $2,000,000 
building of the company at Van Buren and Cass streets by President 
Markham. 








Division Among the Directors of Gem City Life. 

Following a division among the directors of the Gem City Life of 
Dayton, Ohio, President Franklin T. Betts has issued a call for a meet- 
ing of the stockholders to reorganize the company and dismiss any or 
all of the officials and directors if the majority deems it advisable. 
The insurgent faction claim, it is understood, improper and inefficient 
management of the company. A meeting of the directors was held and 
the resignations of President Franklin Betts, Vice-President Rufus T. 
Betts, Secretary-Counsel Francis F. McGinnis and Director Oliver 
Boughn were demanded. There were fifteen directors present, and the 
quorum finally split. 





Urges Fraternals to Reach Adequate Rate Basis. 

W. L. Clayton, Commissioner of Insurance of Colorado, in a statement 
issued, urges all fraternal societies to get on an adequate rate basis 
and lays stress on the point that rates must conform to those actuarily 
estimated to be scientific and mathematically correct. The statement 
follows: 


The increase of rates to a necessary point is merely an evidence of 
good management, and there should be no discontent or dissatisfaction 
within the rank and file; in fact, the individual membership should 
welcome this important move, which means establishment. Our message 
to the membership is ‘don’t stampede,” don’t allow yourself to be 
“twisted.” If you have felt all these years that you had good protec- 
tion, you now have reason to believe yourself better protected. Avail 
yourself of the opportunity of the expert advice of this department be- 
fore you decide to lapse and take cheaper (?) insurance. 

Some fraternal societies are even anticipating the requirements of the 
Mobile bill, and so far as rates are concerned are putting their houses in 
order at once. This is especially commendable, and it is indeed repre- 
hensible that officials, organizers and solicitors of some societies are 
sufficiently unscrupulous to take advantage of the misunderstanding oD 
the part of the membership of. the enterprising fraternals, even daring 
in some cases to represent through their official papers that their own 
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society will not be required to raise its rates, etc., though their said 
rates may be greatly inadequate. 

Your society, regardless of its present rates, if its rates be now less 
than those of N. F. C. table, will eventually be compelled to raise its 
rates to a minimum point of adequacy under the law. 





Company Paid Policy on Hendricks’ ‘‘ Hunch.” 

Hiram Hendricks, a Cincinnati negro, had been in so many shooting 
frays in his life that he had a “hunch” he would die with his ‘boots on,” 
and proceeded to secure a special insurance policy payable only on con- 
dition that he was murdered, with a provision that no payment was to 
be made if the killing was justified. Robert Willis, a negro bartender, 
was sentenced to imprisonment for life for the murder of Hendricks, 
thus showing that there was something behind the strange “hunch,” and 
in the evidence brought out at the trial it was shown that the policy 
had been paid. 





Death of Wilbur S. Wynn. 

Wilbur S. Wynn, first vice-president, secretary and actuary of the 
State Life of Indianapolis, died at his home in that city recently at the 
age of sixty-two years. He was one of the organizers of the State 
Life, and was prominent in life insurance circles of the Middle West. 
Vice-President Charles F. Coffin will act as secretary until September. 





Preferred Life, Grand Rapids, Mich. 


The Preferred Life Insurance Company of America, of Grand Rapids, 
Mich., held its third annual convention of general agents in Grand 
Rapids and Macatawa Park, Mich., July 9 to 11 inclusive. About fifty 
of the general agents and local agents of the company attended. A 
school of instruction was held by Dr. C. B. Morrell on scientific sales- 
manship as especially applied to life insurance work. The meeting was 
both pleasant and profitable for all who attended, and the enthusiasm 
generated augurs well for a large volume of new business in the next 
six months. 

The company recently absorbed the Finnish Mutual Life of Hancock, 
Mich., thereby adding some 400 policyholders and half a million of in- 
surance. A Finnish department has been organized under the manage- 
ment of Charles J. Tolonen, and a policy printed in the Finnish lan- 
guage will be issued. 

Ohio and Minnesota are being opened up by the Preferred, which re- 
ports new business for the first six months of 1912 equal to the entire 
writings of last year, exclusive of the absorption above referred to. 





International Life of St. Louis. 


The International Life of St. Louis has appointed William E. McRae 
manager for Northern Texas, with headquarters at Waco. Mr. McRae 
was formerly with the Amicable Life, and is considered one of the best 
insurance managers in Texas. 

During the first eighteen days of July the International wrote $676,- 
000 of insurance, as against $421,000 for the same period last year. The 
$100,000 Club year of the company ends on September i, and it is thought 
now that seventy-five agents will qualify for membership in the club 
by writing and paying for at least $100,000 of business between Septem- 
ber 1, 1911, and September 1, 1912. This would make an increase in 
membership of about fifty per cent, which is very gratifying to the 
Officers of the company. 

Notice has been given that the annual meeting of the stockholders of 
the International will be held August 13. The directors whose term of 
office expires are George Edwards, August Schlafly, Massey Wilson of 
St. Louis, Senator W. S. Norton of Columbus (Kan.), and W. S. Dickey 
of Kansas City, who will probably all be re-elected. 





—The convention of the $100,000 and $200,000 Club of the North American Life 
of Chicago will be held this year at French Lick Springs, Ind. 

—An increase of thirty-six per cent has been made by the Peoria Life of 
Peoria, Ill., during the first half of the year over the corresponding period of 
1911. Premiums, with interest and other receipts, were $184,940, 

—The Penn Mutual Life of Philadelphia has appointed Colby, Harmon & Co, 
general agents for Washington and Idaho, with headquarters at Seattle, Wash. 
Charles W. Colby of the firm will have personal charge of the agency. 

—The Germania Life of New York has secured the services of Charles B. 
Rudd as manager for Southern Indiana, with headquarters at Evansville, Ind. 
Mr, Rudd has for the past two or three years been connected with the agency 
of the Penn Mutual Life at Kansas City, Mo, 

—The Ohio National Life of Cincinnati expects to have its monthly premium 
department in shape to begin business on or about August 1, ‘te branch will 
be in charge of Frank M. Peters, for some twelve years superintendent and 
assistant superintendent of the Prudential Life in Northeastern Ohio. 

—The Equitable Endowment Association of Omaha has negotiations under way 
for the reinsurance of its business, having been pushed by the State Auditor to 
either reinsure or go into the hands of a receiver. A license was refused the 
association some time ago until the affairs could be straightened out, and failing 
to do this, the steps to reinsure were taken. 

—The Commercial Life of Indianapolis reports that business for the second 
Quarter of 1912 was 150 per cent better in amount of production and about 200 
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per cent greater in point, of character than for the first quarter. The company is 
writing its business for 100 cents on the dollar and getting the gross premium 
upon the application in almost every case. About three hundred men are 
operating in Indiana alone and a strong organization will be opened up in 
Kansas next month, 


—E. N. Strong, for a number of years past connected with the agency force 
of the Oregon Life, has been appointed agency supervisor for the company as 
of July 1, 1912. Mr. Strong is a man of fine habits, good judgment and is a 
forcible personal writer of life insurance. He will assist the management in 
establishing new agencies and bring up to a higher producing point such agents 
and agencies as are already established. 

—At the annual meeting of stockholders of the California National Life of San 
Diego officers were elected as follows: L. A. Blochman, president; F. R. 
Burnham, first vice-president; Wiiliam Stell, second vice-president; Solon Briggs, 
third vice-president; O. K. Evans, secretary and actuary, and B. J. Edmonds, 
treasurer. The report of the secretary showed that nearly $2,000,000 of paid-for 
business is now on the books and that there has not been a death loss among 
policyholders since the company was licensed in February, 1911. 





THE SOUTH. 


Makes Charges Against Officers of Rome Life. 

Suit has been filed by John W. Miles, of Appling county, Ga., charg- 
ing that the. officers of the Rome Insurance Company of Rome, which 
was recently merged with the Cherokee Life of that city, have mis- 
managed the affairs of the company. An injunction which was sought has 
been temporarily granted by Judge John W. Maddox, and the case will 
be argued August 5. Mr. Miles asks that the Cherokee Life be restrained 
from using the assets secured by the merger of the Rome Life, and 
the return of the assets to that company. He asks that the Rome Life 
be liquidated. The officers charged with mismanagement are J. L. Bass, 
president; J. C. Porter, vice-president and general manager, and J. R. 
Leal, secretary. The petitioner owns 100 shares of the Rome Life stock 
purchased July 21, 1910, for $3000. Mr. Miles avers that 13,699 shares 
were sold three for one, amounting to $410,070. 








—The Pan-American Life of New Orleans has been licensed in Alabama. 


—C. A. Longford has been appointed agency manager for Georgia, with head- 
quarters at Atlanta, for the American Central Life of Indianapolis. 


—The Inter-Southern Life of Louisville is making arrangements to enter 
Illinois, and the Kentucky Insurance Department is accordingly making an 
examination of the company’s books. 


—The Afro-American Life of Birmingham, Ala., has purchased the charter of 
the Royal Life and Accident of that city, and the company will write legal 
reserve on the lives of negroes only. 


—The Royal Band of Circles is a new mutual assessment insurance company 
that has been organized at Bald Knob, Ark., by local business men. Circles are 
to be organized throughout the State. It has been licensed by the State In- 
surance Department. 


—The Alabama Insurance Department has evidently been having friction with 
some fraternals doing business in that State. A statement has been issued as 
follows: ‘It is now certain that some of the fraternals are laying up trouble by 
refusing to co-operate with the Department.” 


—E. B. Barclay, assistant to the president of the State Mutual Life of Rome, 
Ga., and J. C. O’Dell, for three years general manager of agencies, have re- 
signed. Mr. Barclay, who has been connected with the company in an official 
capacity for six years, has under consideration several attractive offers from 
companies. 


—Commissioner Henry of Mississippi, who is making a campaign against 
companies operating in that State without a license, has been notified of the 
first arrest made in his crusade. An agent of the International Liberty Union 
of Covington, Ky., one of the companies complained of, was taken in custody 
in Holmes county, and the Commissioner has announced his intention of 
personally looking after the prosecution. 





MISCELLANEOUS LIFE NEWS. 





Name Speakers for Memphis Meeting of Life Underwriters. 

The committee in charge of the speakers for the convention of the 
National Association of Life Underwriters, at the Memphis meeting, has 
not made the final announcement, but have secured the following, who 
have agreed to make talks: Edward A. Woods, Pittsburg agent of the 
Equitable Life of New York, on “The Life Insurance Agent of the Fu- 
ture and His Responsibility;’”’ Dr. Louis Dowling of the Louisiana State 
Board of Health, on ‘The Conservation of Life;’’ Robert Lynn Cox, at- 
torney and manager of the Association of Life Insurance Presidents, on 
a subject yet to be selected, and Isaac Miller Hamilton, president of 
the Federal Life of Chicago, on “The Home Office and the Field Force.” 
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An old-fashioned Southern barbecue will be one of the attractions, and 
will be carried out after the fashion of the old days of the South. The 
delegates will visit the famous Riverside Park on the bluff, where De 
Soto first looked upon the Mississippi, and will then go to the woods, 
where the barbecue will be held. 





INSURANCE COMMISSIONERS IN CONVENTION AT 
SPOKANE. 

Twenty-eight States Represented—President Potter’s Address— 
State-made Fire Insurance Rates Opposed-—Anti-Discrimination 
Favored—How to Further Safety of Fraternals—List of 
Those Present—Committee on Industrial Health and 
Accident Settlements Reports—United States 
Treasury Department Represented—Gen- 
eral Anti-Rebate Bill to be Considered. 


{Srecra, Despatcu to Tue Spectator.) 


SPOKANE, July 23.—Twenty-eight States were represented when the 
forty-second annual meeting of the National Convention of Insurance 
Commissioners was called to order this afternoon. The day was devoted 
to the usual addresses of welcome, the president’s annual address and 
the call of the roll for committee assignments. 


PRESIDENT POTTER’S ADDRESS. 


State-made fire insurance rates were strongly opposed hy Frederick 
W. Potter of Illinois, president of National Convention of Insurance 
Commissioners, in his annual address. At the opening session he held 
that the sentiment in favor of State-rating grew out of misunderstand- 
ing of the principles of the business, the public believing that the rates 
were made arbitrarily instead of being fixed largely by the loss ratio, 
which was under the control of the propertyowners. The work being 
done by the companies to educate the public on these questions was 
strongly commended. Mr. Potter showed that the States which made 
their own rates, basing them upon their local experience, were dis- 
criminating against the States which made their proper contribution to 
the general experience and conflagration hazard of the country. He 
declared that Illinois, New York, Massachusetts and other leading States 
would not much longer continue to license companies which persisted 
in operating in States which refused to bear their fair shares of the 
common burden. He showed that two States making their own rates 
had a loss ratio in 1911 about twenty-five per cent above the normal 
ratio in the United States, and thirty per cent above that of Illinois, 
and that without any conflagration and with no loss beyond the ordinary. 
President Potter declared that the interest of the State in the premium 
charge was that the premium tax should be fairly distributed within 
the State according to hazard, and that the rate level of the State pre- 
served a fair and proper relation to that of the other States and the 
country at large. To this end he suggested, rather than State rating 
laws, stringent anti-discrimination laws, carefully enforced, and au- 
thority for the State’s Departments to correct rate inequalities. 

The president’s address also recommended that the Commissioners re- 
fuse to license fraternals which charge inadequate rates as the best 
way to secure the purpose of the Mobile law for the regulation of fra- 
ternals. He also urged that the Departments insist that only strong 
stock and mutual companies be permitted to assume the burdens im- 
posed by the growing tendency to enact workmen’s compensation laws. 

The party of Commissioners, which left Chicago a week ago Sunday, 
arrived in Spokane this morning, having spent a week in Yellowstone 
Park and a day at Butte. Fire and casualty insurance furnished the 
chief problems of the session, life insurance conditions being regarded 
as more satisfactory. 

The visitors were the guests of the Spokane Chamber of Commerce at 
luncheon to-day and at a reception to-night. They were welcomed to 
the State by Mayor Hindley of Spokane, Insurance Commissioner 
Schively of Washington, and C. T. Coman, for the Chamber of Commerce. 
The response was by Commissioner McMaster of South Carolina, and 
was both poetic and patriotic. 


LIST OF THOSE PRESENT. 


The following are the persons registered at the Commissioners’ convention up 
to Tuesday evening: oi E. Rittenhouse, New York, Conservation Commis- 
sioner, Equitable Life; A. I. Vorys, Columbus, Ohio, former Insurance Com- 
missioner; H. Pierson Hammond, Hartford, Conn., actuary; Edward S. Chadwick, 
Boise, general manager Idaho State Life; John Sullivan, Kansas City, Mo.; 
Allen Murray, Omaha, superintendent of agents Bankers Life; John Hartigan, 
St. Paul, former Minnesota Insurance Commissioner; ore D. —— 
Albany, N. Y., Deputy Superintendent of Insurance; S. R. Barton, Lincoln, 
Neb., Nebraska Insurance Commissioner; John M. Gilchrist, Lincoln, Neb., 
Assistant Commissioner; Frank Blake, Jefferson City, Mo., Missouri Insurance 
Commissioner; Alex. Mayer, Portland, Ore., president Fire Underwriters 
Association of the Pacific; F. W. Blackburn, Omaha, Neb., secretary American 
Life Convention; J. S. Darst, Charleston, W. Va., West Virginia Insurance Com- 
missioner; Charles W. Farnham, St. Paul; Paul L. Woolston, Denver, consult- 
ing actuary; Fred. W. Potter, Insurance Commissioner of Illinois; Phil H. 
Potter, Springfield, Ill.; Frank 1s, Miner, Des Moines, la.; James W. McBurney, 
Seattle, president ‘North Coast Fire; Cyrus W. Brown, Superintendent of Insur- 
ance of Alabama; Lorrie Rice, Montgomery, Ala., Fire Marshal; John E. Roche, 
consulting actuary, New York; Sam. W. McCulloch, Harrisburg, Pa., Deputy 
Insurance Commissioner; E. C. Cooper, State Insurance Commissioner of Cali- 
fornia; A. T. Morgan, butte, vice-president National Life of Montana; Thad- 
deus &. Sloane, president Western Empire Life; E. H. Deavitt = tm sed Vt. 
State Treasurer; W. E. Mallatieu, New York, general agent National Board of 
Fire Underwriters, and Mrs. Mallalieu; Llewellyn Jordan, Washington, tf 
Treasury Department; W. B. Howard, Omaha; . Ham, Los Angeles, Cal.; 
Geo. Graham, Jr., Springfield, Ill., actuary; P. L. Gill, Austin, Tex., State In- 
surance Superintendent; Burton, Austin, Tex., actuary; Charles Johnson, 
Harrisburg, Pa., Insurance Commissioner; MacMaster, Insurance Com- 
missioner South Carolina; H. Ekern, Insurance Commissioner Wisconsin; 
L. A. Anderson, Wisconsin actuary; C. A. Palmer, Lansing, Mich., Insurance 
Commissioner; John B. McFerrin, Nashville, ‘Tenn.; A. L. Reeves, Jefferson 
City, Mo., State Insurance Department; J. C. Harvey, St. Louis; FE R Young, 
Raleigh, N. C., Insurance Commissioner; Charles A. Jenney, New York; James 
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V. Barry, Lansing, Mich., former Michigan Commissioner; O. B. Ryon, chait- 
man _ publicity committee, Western Union, and Mrs. Ryon; Louis Sondheim, 
Portland, Ore.; C. M. McCoy, Helena, Mont., Commissioner; Bert L. Halley, 
Insurance Department of Montana; J. W. Ferguson, Oregon Commissioner, 
Salem; Burton Mansfield, Connecticut Insurance Commissioner, Hartford; Wil- 
lard Done, Utah Commissioner, Salt Lake City; H. E. Ryan, New York d uty 
examiner; Charles E. Piper, National Fraternal Congress, Chicago; C. L. Brul- 
baugh, Columbus, Ohio, Deputy Commissioner; T. R. Weddell, Chicago, and 
Mrs, Weddell; Alvin E. Tebert, agureiney of State and Insurance Commissioner, 
Louisiana, Baton Rouge; Alfred Hurrell, New York Life Insurance Presidents 
Association; J. A. O. Preus, Insurance Commissioner, Minnesota; W. S. Jellift, 
Portland, Ore.; William Bro Smith, Hartford, counsel, Travelers; Allan Bro 
Smith, New York; Andrew S. Fales and David Van Schaack, Hartford, Conn.; 
John L. Bleakly, Insurance Commissioner, Iowa, Des Moines; W. L. Clayton, 
Colorado Insurance Commissioner, Denver; E. J. Phelps, Boise, Deputy Idaho 
Commissioner; John F, Davies, Butte, secretary National Life of Montana. 


REPORT ON INDUSTRIAL HEALTH AND ACCIDENT. 

A. C. Palmer, chairman of the special committee on industrial health 
and accident settlement, made its final report on Wednesday, showing 
the results of the action which caused such a sensation at the Milwaukee 
meeting last year. He said that the numerous examinations made after 
the adjournment of the Milwaukee convention developed no changes 
which required special reference, and since the committee believed that 
the desired forms had been made in the adjustment of industrial claims, 
there was no need of particularizing as regards companies. Twelve com- 
panies have paid to claimants $5600 on claims which were reopened as 
the result of the action of the committee, in amounts from 50 cents to 
$1000, and going largely to poor people. Practically all the companies 
have complied with the recommendation of the committee and estab- 
lished boards of review which pass upon all claims where the company 
seeks to pay less than the full indemnity provided for in the policy. 
All the companies report compliance with all the requirements of the 
committee at the Milwaukee meeting, except that a few still continue 
profit-sharing contracts, and the committee recommends that the meet- 
ing take some action on the matter. In conclusion the committee de- 
clared its belief that the companies are endeavoring in good faith to 
comply with the demands of the convention and submitted a standard 
provision bill governing industrial health and accident companies with 
a recommendation that it be passed in all the States. 


UNITED STATES TREASURY AGENT INTERESTED. 


Lewellyn Jordan, chief of the division of surety bonds in the United 
States Treasury Department, is attending the meeting in the interest of 
his work. He has several questions which he wishes to bring up and is 
promised an opportunity to present his views. He was especially 
anxious to get an expression of opinion from the Commissioners as to 
how they intended to treat special deposits. The Treasury proposes to 
disallow them hereafter, holding that they are not assets available for 
the use of general creditors, including the Government. It will allow 
as an offset the unearned premiums and the accrued liabilities up to the 
time of disallowance. Massachusetts, Connecticut and New York are 
disposed to disallow such special deposits, which are estimated to 
amount to about $5,000,000 in the case of companies doing a general 
business throughout the country. 

Mr. Jordan stated that the Department was working up a substitute 
for a schedule intended to determine what the company was sustaining 
in the way of loss, so that it might more accurately determine the loss 
reserve. The Government will follow the Commissioners as far as it 
can, but it wanted a statement of what the surety business was cost- 
ing. He heid that the Government was paying too much. The economy 
and efficiency division of the Treasury Department is taking up the 
question of cost, and the officials had not yet abandoned their plan to 
organize Federal surety funds. It is also disposed to insist that all 
bonds must run to the Federal Government and not to superior officers. 
Mr. Jordan was also anxious that the surety companies should agree on 
what are to be regarded as admitted assets, there being wide variations 
in the present practice. 


GENERAL ANTI-REBATE MEASURE PROPOSED. 


A bill will be introduced for consideration before adjournment, which 
extends to all branches of insurance the provisions against rebating, 
discrimination and twisting, which have heretofore been restricted 
largely to life insurance. Any company, officer or agent violating its 
provisions is to be fined $200 for each offense, and the license of the 
company, agent or broker shall be revoked and shall not be reissued 
within one year from date of revocation. Any insured who accepts a 
rebate shall be fined not more than $200, and the amount of his insur- 
ance shall be reduced in the proportion the rebate bears to the full 
premium. A fine of $500 for each violation and revocation of license for 
a year is provided by the section forbidding misrepresentation and twist- 
ing. An agent may be punished for criminal embezzlement, for rebating 
any part of a premium paid to him, contrary to the instructions or 
without the consent of the company, without regard to any claim he may 
have on the premium for commission or otherwise. This proposed law 
would have a far-reaching influence, and while it was specially con- 
sidered for the casualty companies it will be of great service to the 
fire companies also, especially in preventing the retention of premiums 
by agents who have escaped punishment on the ground that their com- 
mission interest in the premium took the offense outside of the scope 
of embezzlement. 

Present indications are that Frank H. Hardison of Massachusetts, 
now vice-president, will be elected president. J. R. Young of North 
Carolina is most prominently considered for vice-president. C. A. 
Palmer of Michigan can continue as chairman of the executive com- 
mittee, but he may decline, as he announces that he will not be a can- 
didate for reappointment as Insurance Commissioner. 





Columbus Securities Company Removes Head Offices. 

The Columbus Securities Company of Philadelphia has moved its 
home office to Indianapolis, and has taken offices on the ninth ‘oor of 
the Hume-Monsur building. The fiscal department, under the manage- 
ment of Samuel Quinn, has offices adjoining those of the company. The 
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centralizing of the business in Indianapolis will greatly facilitate the 
work of the company in the insurance field. Several insurance com- 
panies have been merged by this institution, and some large insurance 
amalgamations are reported as under headway by the company in the 
Central West. 





The General Service Corporation, New York. 

General agents and supervisors of life insurance companies are con- 
stantly called upon by their sub-agents and solicitors in the field for 
detailed information as to the reliability of various forms of invest- 
ment which have been presented to likely prospects, and which the lat- 
ter consider entering instead of taking life policies. Oftentimes such 
proffered investments are sound and reliable, but, in many cases, they 
are but empty promises, existing only on paper and for the benefit of 
their promoters. 

The General Service Corporation of New York is supplying a busi- 
ness and statistical information service, which is an invaluable aid to 
intelligently answering inquiries of that nature. The scope of this 
service is unlimited. This service should fill a real need for field men 
who are constantly forced into competition with investment proposals 
of a doubtful character, but which promise glittering returns. The Gen- 
eral Service Corporation numbers among its subscribers some of the 
leading banking houses and other large concerns. 





Medical Examiners Meet. 

The annual meeting of the Northwest Section of the American Asso- 
ciation of Medical Examiners was held in the Multnomah hotel, Seattle, 
Wash., July 5, 1912, with Dr. Cox, the president, in the chair. Dr. F. M. 
Taylor acted as secretary in the absence of Dr. L. L. D. Stephens. The 
following officers were elected for the ensuing year: President, HB. A. 
Pierce, Portland; vice-presidents, T. C. Witherspoon, Butte, Mont.; 
H. B. Luhn, Spokane; Chas. Theo. Cutting, Seattle; secretary, LeRoy A. 
Newton, Seattle; treasurer, Frank M. Taylor, Portland. 

The secretary read a letter from Dr. Cutting, vice-president of the 
American Association of Medical Examiners and vice-president of the 
Northwest Section, in which he outlined a movement now on foot to 
unite the Medical Directors Association, the Medical Section of the 
American Life Convention, and the American Association of Medical 
Examiners into one large organization. Should such amalgamation 
take place their own society would retain the name of the Northwest 
Section of the parent body. 

Papers were read by Dr. Newton, on Border Line Cases, and by Dr. 
West, on The Significance of Albuminuria. 





The Fraternal Situation. 

At the meeting of the National Convention of Insurance Commis- 
sioners, held at Spokane this week, James R. Young, Insurance Com- 
missioner of North Carolina, made an address on the ‘Fraternal Situa- 
tion.”” In the course of his remarks he traced the rise and progress of 
fraternal insurance and rehearsed the steps which led up to the adop- 
tion of the uniform bill at Mobile two years ago. He then showed that 
of forty-one societies belonging to the National Fraternal Congress only 
six have not made readjustments and three of those are making plans 
to change. The Associated Fraternities, with fifty-one members, report 
twenty-five on adequate rates and eleven will shortly complete the 
necessary changes. The speaker then went on to say: 


But it might be well to call to the attention of this body, as well as 
to that of the fraternal leaders, that not only readjustment, but proper 
readjustment, is needed. The rates must be made adequate. It will 
not do to apply the rates at entry ages, or leave undisturbed the con- 
tributions of present members. These destroy the value of the adop- 
tion of new rates, for deficiencies will go on increasing. I would also 
call the attention of the Commissioners to the fact that many societies 
now licensed and having apparently adequate rates, make deductions 
for expenses of various kinds which destroy the adequacy of the rates 
and will lead to great trouble in the future. * * * 

The Mobile bill is here to stay, and no live, progressive society can 
afford to be dodging it or evading the territory or State in which it is 
adopted. Uniform legislation is best for the societies, and it should be 
of such positive character as will protect the members in safeguarding 
their certificates and giving them their protection at actual cost. Some 
Say let all fraternities get together and agree on such arrangements as 
will make it satisfactory to all societies. This has been tried to the 
fullest extent, but in vain. I believe each one who participated in the 
work of framing this bill or watched it and the conduct of the various 
Societies during and since, will agree that about all has been done along 
this line that can be accomplished. The Commissioners and those fra- 
ternities desiring real progress and necessary legislation have yielded 
sufficiently, and while they are yet ready to accede to any proper ar- 
rangement, it may as well be understood once for all that a return to 
first principles and the chief end and aim of fraternal societies to pro- 
vide for the families of their members in case of deaths, accidents or 
Sickness will be insisted on as a fact and not merely theoretically. The 
Commissioners have no desire to unnecessarily interfere with the 
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operations of fraternal societies, and are not doing so beyond their 
plain duty as seen by them as well as by the best-informed fraternal 
leaders; but they dare to do their duty regardless of epithets and in- 
sinuations of those officials who fear the truth and turning on the light, 
or their allies.. 

Decided progress has been made. The two great associations of 
societies—the National Fraternal Congress and the Associated Fra- 
ternities of America—are for the bill and bending every effort in well- 
directed endeavors to educate the people and carry forward the work. 
The bill has been enacted and put in operation in about fifteen (15) 
States, and there is no doubt but that other States will follow as soon 
as their legislatures meet. There are now about thirty (30) States 
which require by legislative enactment or department ruling the Na- 
tional Fraternal Congress tables of mortality as the basis for minimum 
rates for all societies to be organized or attempting to transact busi- 
ness therein. 

Many societies are now preparing for a readjustment of their rates 
and methods. Others have already acted, and notable among them 
is the great society, Modern Woodmen of America, that has shown such 
wonderful growth in the past. The courage shown by the management 
of this society in the great fight to bring about this necessary read- 
justment was fine, and the whole campaign and its results well show 
and exemplify the fraternal situation. 





~-Negotiations between the British Medical Association and the Government 
have been broken off in connection with the new national insurance act’s pro- 
vision for the payment of physicians who attend policyholders. An offer of $1.44 a 
policyholder a year was made by the State against the association’s minimum 
demand of $2.04. 
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Reinsures Home Life and Industrial of Chicago. 


The American Assurance of Philadelphia has reinsured the business 
of the Home Life and Industrial Company of Chicago. The former com- 
pany will take over the agency force and home office employees, while 
A. D. Johnson, Western superintendent of agencies for the American, 
will take up his residence in Chicago and be in charge of the business. 
President R. R. Koch of the American acted with Mr. Johnson in clos- 
ing the deal. The Home had about $100,000 of ordinary business, and 
its policyholders numbered about 3000. 





Large Increase in Accidental Deaths on Holidays. 


The manager of the claim department of the Colonial Life of Jersey 
City is authority for the statement that every holiday, including Satur- 
days and Sundays, brings a large increase in death claims from acci- 
dental clauses. Death by drowning has been heavy this year, and most 
of the claims paid have been from this cause. 





—The Colonial Life of Jersey City has appointed the following as- 
sistant managers: John C. Honan, Pittsburg; George Scovelli, Orange, 
N. J., and H. Chase, Jersey City Heights. 


—William O’Neill, superintendent at McKeesport, Pa., for the Metro- 
politan Life of New York, has left for a three-months’ trip to Europe. 
T. W. Kinsey, assistant superintendent at Sharpsburg, is looking after 
Mr. O’Neill’s branch during his absence. 


—The license of Great Southern Home Industrial Association of 
Little Rock, which was revoked May 20, 1912, has been reinstated. The 
original order was issued because the Little Rock company was a branch 
of a Birmingham concern, and has since effected a reorganization. 


—Frank O. Ayers, fourth vice-president of the Metropolitan Life of 
New York, this month will complete twenty years of continuous service 
with that company, and in honor of the occasion agents have started 
after records. So far they are meeting success, and the company be- 
lieves they will reach their goal. 


—The Equitable Life of the District of Columbia during this year will 
break all previous records in industrial increase, and the ordinary pro- 
duction will exceed any two years. The figures for the first half of 
1912 far exceeded the expectations of the management, and gives them 
encouragement for expecting a large increase for the last half. New 
territory will be opened within the next few months. 


—The business dinners given by the field men of the Prudential of 
Newark continue in popularity, and the agents, with their families, 
assembled during the past week at the following places: Newark Dis- 
trict No. 1; Newark No. 2; Plainfield, N. J.; Brooklyn No. 2 District; 
Joint Baltimore Districts; Ithaca; Philadelphia No. 10 District; Salt 
Lake, Zanesville, Ohio. 
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NEW YORK SURVEYS. 


Claims Discrimination in Outlying Brooklyn Sections.—Charges 
of. discrimination in certain outlying sections of Brooklyn are being 
investigated by the rating bureau of the New York Insurance De- 
partment. The section under discussion is along the south side of the 
Long Island Railroad and outside of Coney Island high-pressure 
zone, generally considered outside of the Flatbush section, where a 
fifty per cent advance on minimum rated risks has caused complaint 
against the New York Insurance Exchange. The rates in that section 
on the north side of the railroad are much lower. The extra charge 
was made because of the poor water pressure and roads, and other 
features. 


Have Gradually Given Concessions on Automobiles.—Some dis- 
cussion has been heard in this city regarding the entrance of auto- 
mobiles in business buildings, lumber yards and other exposures 
which might be endangered by an excess of gasoline in the vehicles. 
But since the companies backed down from the unanimous decision 
to prohibit automobiles from entering steamship wharves about two 
years ago they have gradually made concessions to the automobiles, 
which discourage any further attempts in that line. In Chicago the 
companies have for years made an extra charge in lumber yards 
which are used by automobiles, but, evidently under pressure, lately 
have abolished the charge, thus following their superiors in this city 
in letting down the bars to the owners of automobiles, as if their 
presence were of no consequence. 


Combination Automobile Policies.—The latest wrinkle in auto- 
mobile insurance is the combination between companies which have 
heretofore accepted only half of the hazard, leaving the owners to 
arrange through brokers in each case for the omitted risks. Now 
some of these companies have agreed to write a combination policy 
to cover all the risks upon equal shares of premium and liability, 
but the latter is confined to the class of risk which has been the 
previous specialty of each office. By this plan each company receives 
the part which it prefers without departing from its previous 
preference. 


Contingent Commissions Insured.—The information that a 
policy has been written at ten per cent to cover the loss of contingent 
commissions in excess of $5000 upon tornado risks shortly following 
the Regina losses would ordinarily have been received with credulity. 
The policy is credited to Lloyds of London, and is understood to 
have been accepted in accordance with the belief of many of Lloyds 
subscribers that the surest time to accept an extraordinary risk is 
immediately after a disaster to the class affected. But the Britishers 
are not in love with tornadoes, and their participation in the hazard 
has caused surprise. 


Citizens of Missouri Covers Sprinkler Leakage.—The Citizens 
of Missouri has begun to issue policies in the West to cover the risks 
of sprinkler leakage. Its partner, or patron, or owner—the old 
Hartford—has been engaged in it in the East, and though never 
prominent the Citizens has been looked on as a faithful follower of 
the Hartford. 


First Half-Year Losses Heavy.—The pooling of losses for the 
first half of the year truly confirms the previous reports by months 
that the aggregate is in excess of the losses of 1911. The whole 
experience shows that the excess reaches $4,725,000. The losses in 
the city follow the general experience, although there was a gain 
in percentage of favorable experience for June. 


Rejoicing Turned into Indifference.—The adjournment of the 
Louisiana Legislature and the repeal of the Rating Board Law was 
received with very much satisfaction by the. agency companies repre- 
sented in New Orleans, but after it was discovered that an intricate 
plan for rating was in all respects quite as disagreeable the rejoicing 
was turned into indifference. 


Western Packing Company Business.—Complaint. from the 
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West that the line of the Sinclair Packing Company at Cedar Rapids, 
amounting to about an even million, had been handed over to New 
York brokers at a cut rate. The rate on this risk was reduced 
gradually until it was thought the bottom had been reached one year 
ago. The new companies are of the non-union order, and it is sup- 
posed a large slice has been taken by the English Lloyds. 


Joins New York Agency.—S. D. Andrus, late in charge of the 
Western department, at Chicago, of the Georgia Home of Columbus, 
has removed to this city, and will be attached to the Whilden & 
Hancock general agency. 


Returns from Europe,—Frank Lock, United States manager of 
the Atlas Assurance of London, returned from Europe on the 
Mauretania, 


Companies May Have to Submit Their Experiences.—The official 
deliverance of Superintendent Emmet of the Insurance Department, 
postponing further calls for the present upon the fire insurance com- 
panies for data and statistics of their experience upon various classes 
of property, states that the matter will be referred to the State 
Commissioners Convention at a later date. This is accepted by the 
companies, but it is suggested that it simply means that in the end 
the companies will be obliged to submit to the compulsory classifica- 
tion which is the only alternative. More than twenty years ago 
THE SPECTATOR recommended the companies to adopt voluntary classi- 
fication instead of waiting for a compulsory system forced upon them 
by the State. The Superintendent declares the failure of the com- 
panies to agree upon a classification compels the States to furnish 
one. He convicts them upon their own admission of the failure, 
and only a few offer any serious objections. The time is approach- 
ing when the compulsory system will break down the barriers raised 
by the few, and we believe in the end the majority will regret that 
the companies themselves did not take up the subject years ago, and 
lay the foundation for conclusions about the profits and losses upon 
nearly all classes of risks based upon experience of a series of years, 
which if not infallible are fifty times superior to guesswork. 


P. C. Ralli & Co. Progressing.—The firm of P. C. Ralli & Co, 
one of the oldest and best-known brokerage houses in the city, re- 
ports an excellent and encouraging increase in its business thus far 
in the current year. 





Pleased that Hyde Statue will Remain.—The published an- 
nouncement that in the rebuilding of the Equitable Life building the 
statue of Henry B, Hyde will be retained in its old location is a 
gratifying fact to his old friends and the friends of the company. 
There seemed to be a special protection to the statue when the wreck 
and ruin of last January imperilled it. When the new structure rises 
we are sure those who pass in and out of the central court will be 
glad to see the face and form of Henry B. Hyde as a reminder of 
the founder of the great life company with which his name and fame 
are inseparably connected. 


Brokers Not Pleased with Decision.—The brokers are not at all 
pleased with the court decision which knocks out the substance of 
the law providing for licenses to brokers. They are building hopes 
of a reversal by the Court of Appeals. The companies are passive, 
and the consensus of opinion is that if the law is declared uncon- 
stitutional then the prohibition against the Exchange charge of a fee 
for certificates, which has been in vogue for several years, must also 
fail. This is equivalent to a restoration of a fund of $80,000 to the 
Exchange unless some loophole in the law is found. 


Have Taken Up Inter-Insurance Fad.—Now the American Pub- 
lishers Union, composed of a large number of newspaper owners, 
has taken up the inter-insurance fad, and will join in an association 
under the direction of Bruce Dodson of Kansas City, who has 
fathered a dozen other trades under the same banner. Leaving out 
the question whether it is a wise or unwise step, we venture to sug- 
gest that the new scheme provides a mighty weapon in the hands of 
the friends of inter-insurance with.which to defend them against 
hostile legislation and as a means of attacking the companies in the 
event that they assail the inter-insurance system, 
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Tendency Toward Reduction of Premiums Shown.—A few of 
the patrol returns for the first half of 1912 have been printed, showing 
a tendency toward a reduction of the premiums returned in compari- 
son with the same period of 1911. At least four-fifths of the returns 
indicate a falling off. If the losses incurred showed a similar re- 
duction the companies might be happier, but in fact the increase of 
losses and decrease in income is very distressing. 





CHICAGO AND THE WEST. 


Has Clear Space Requirement for Lumber Yards.—The Chicago 
Board of Underwriters has a sixty-six-foot clear space clause re- 
quirement for lumber yards. Many of the lumber yards along the 
river cover several blocks, and unless regulated are disposed to pile 
lumber in the space supposed to be used by the stub ends of streets. 
In consequence the lumber schedule forbids the piling of lumber 
in the streets, on the ground that it would tend to interfere with the 
entrance of fire apparatus. This requires a clear space wider than 
the sixty-six-foot space in the clear space clause, and the lumber 
schedule has now been amended to provide that lumber may be piled 
in the street to within thirty-three feet of the center of the street 
line, providing the fire hydrants are brought up to the new street line 
and the permission of the fire marshal is secured. It is not believed 
that the latter is likely. 


Andrus Affiliates with Whilden & Hancock.—S. D. Andrus, 
formerly manager of the Western department of the Georgia Home, 
has gone to the New York office of Whilden & Hancock, where he 
will have charge of the business of the New Jersey Fire of Newark. 


Childs, Young & Wood Get Lumbermens.—Childs, Young & 
Wood have been appointed Chicago agents for the Lumbermens of 
Philadelphia. 


Nathan & Co. Appointed Agents of German.—Arthur S. Nathan 
& Co. have been appointed Chicago agents for the German of 
Wheeling. 





BOSTON AND VICINITY. 


Insurance Exchange Meeting.—The July meeting of the New 
England Insurance Exchange, held last Saturday, was given over to 
minor business in the nature of routine. The only important action taken 
was the election of Murray S. Bradish, special agent for New Hamp- 
shire Fire and Marine, to active membership and to the election to 
honorary membership of Victor Roth, secretary of the Security of 
New Haven. The August meeting will be held on the 24th. 


Examination of Berkshire Mutual.—The Berkshire Mutual Fire 
of Pittsfield has been examined by the Massachusetts Insurance De- 
partment. The examination was made as of December 31, IgII. 
The condition of the company is reported as satisfactory, and it is 
found to have a net surplus of $111,168. 


Makes Ruling on Mutual Plan.—Hon. James M. Swift, the 
Attorney-General of Massachusetts, has ruled, in an opinion re- 
quested by Commissioner Hardison, that foreign mutual fire in- 
surance companies whose corporate powers include the issuing of 
assessable and non-assessable policies, the non-assessable policies 
being non-participating in the company’s profits, may not be admitted 
into Massachusetts to transact fire msurance business on a mutual 
plan, 


Opinion on Agents’ Authority.—In a comprehensive opinion, in 
the course of which all the details of agents’ authority are gone into 
at length, the Massachusetts Supreme Court in the case of Rockwell 
against the insurance companies decides that a special agent has 
no authority to waive the company’s provision for the filing of 
proof of loss. The case itself grew out of the fire in Pittsfield, at 
which there was a heavy crockery loss.. The companies, in defense 
to the claim of the insured, set up the waiver of proof by the special 
agent, and in the decision, which was rendered in favor of the com- 
panies, this defense is sustained. 
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NOTES FROM PHILADELPHIA. 


Pleased that Philadelphia Office Remains Unchanged.—Phila- 
delphians are pleased to learn that the reinsurance of the Delaware 
of Philadelphia will not have the effect of closing this old Philadel- 
phia office. The Westchester Fire of New York, as has already been 
announced, will continue the Delaware’s plant as the “Delaware 
Underwriters Policy” of the Westchester Fire. All of the office and 
field force is to be retained, and the building of the Delaware will 
house the home office of the new underwriters’ agency, which will 
be under the management of J. Parsons Smith, for many years secre- 


tary of the old Delaware. The Westchester is to be congratulated . 


upon having secured the business of this old company, which has 
been uniformly profitable in the territory to which it has confined 
its operations lately. In Philadelphia there is no company with a 
more desirable purely local business, 

Sails for Europe.—W. W. Curtin of Curtin & Brockie sailed for 
Europe Tuesday. 





THE MIDDLE STATES. 
Defers Demand for Classified Experiences. 


The New York Insurance Department, following a consultation with a 
number of prominent fire underwriters, has made known its intention 
to defer putting into operation the plan to secure the classifications of 
the companies based upon their experience of several years, in order to 
bring about a uniform system of fire insurance rating. Superintendent 
Emmet of the Department has become convinced that this would involve 
an enormous expense on the part of the companies, as well as a long 
and detailed search of the records. In reply to the letters sent out ask- 
ing for this information, seventy-two companies were heard from, and 
out of this number thirty-eight said they could not furnish figures from 
their experience. Only three were prepared to furnish the desired in- 
formation. The Department has pointed out that a number of com- 
panies keep an elaborate classification, and jealously guard it, while, at 
the same time, they severely criticised Superintendent Emmet for his 
steps in this matter. 








Brokerage Business Open Until Court Gives Decision. 

The New York Insurance Department will take no action on pending 
or future applications for brokeis’ licenses until the law governing this 
section of the insurance statute is decided in an opinion from the 
supreme court. Since the decision of the appellate division of the 
supreme court practically nullifying the law, the Department has re- 
ceived many applications for the return of the license fee, but Super- 
intendent Emmet says the money not already turned over to the State 
Treasurer will be held to abide the final decision. In the event the 
decision is sustained the fees will be returned to the respective appli- 
cants. He further says that anyone may engage in the brokerage busi- 
ness, although the license for authority has not yet been granted until 
the opinion of the court is given. 





North Branch Fire to Increase Capital. 

The stockholders of the North Branch Fire of Sunbury, Pa., have voted 
to increase the capital stock from $100,000 to $300,000, and of the dif- 
ference $100,000 is to be sold immediately, while the remainder will be 
disposed of at a time selected by the board of directors. A large por- 
tion of the new issue will be subscribed by the stockholders, of which 
there are about four hundred. The company began business on April 27 
last, and has among its agents some of the best in Pennsylvania. It 
has not entered Philadelphia or Pittsburg, preferring, according to the 
officials, to go after select business in the smaller cities. 





Delaware Reinsures in the Westchester Fire. 

The Westchester Fire of New York has reinsured the remaining busi- 
ness of the Delaware Insurance Company of Philadelphia. The West- 
chester will continue the business of the Delaware as the Delaware 
Underwriters, under the management of J. Parsons Smith, Jr., at the 
same office in Philadelphia, and the agents will continue to issue Dela- 
ware policies until the change can be made. The Southern and Western 
business of the Delaware was disposed of earlier in the year. 





—The Insurance Company of the State of Pennsylvania of PhiladelpHia has 
added an automobile department, which wilbe-in charge of Joseph S. Frelign- 
-haysen of New York as manager for the United States. The pblicy covers full 
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floater form against loss or damages by fire, explosion, transportation, theft and M. Eacock, secretary and manager. J. E. Foster, vice-president, manager and eh 
collision damages. promoter of the company, resigned. ” 

—Superintendent F. S. Groves of the New York Fire Patrol retires August 1, —J. W. Rogers of Joplin, Mo., local agent for the Liverpool and London and be 
after having been twenty-four years with that organization. Globe of New York, has been appointed special agent in Missouri to assist il 


State Agent E. E. Wells. 7 


—Frank A. Craft, formerly State Fire Marshal of South Dakota, has been ‘ 
THE WEST. elected secretary of the South Dakota Mutual Fire of Aberdeen. Mr. Craft = 
retired as Fire Marshal July 1 last. 























that more than fifty per cent of the losses claimed during the past six a vigorous fight of the State-rating bill which was recently introduced 
months have been due to incendiarism, and many by the deliberate in the Georgia Legislature. The bill is similar to the Kentucky statute, ° 
burning of homes in order to collect insurance. This was particularly and calls for a State insurance board composed of the Insurance Com- 
the case in mining towns, where activities were fast dying out and indi- missioner and two others, who are to be appointed by the Governor. 
cations pointed to them being deserted. The association was organized A discussion of the bill was indulged Thursday last by many leading 
fifteen years ago, and some time ago an effort was made to reinsure in men in the fire insurance business, and the meeting was attended by 
the Alliance Co-operative of Topeka, Kan., but the alarming extent of representatives of practically every Georgia company, as well as the 
incendiarism is responsible for the deal being called off. managers of the Atlanta Departments. So much pressure will be brought 
to bear that it is likely the bill will be withdrawn. 


—R. W. Baradach, an insurance agent of Chicago, was killed when an automo. 
Fire Prevention Bureau for Chicago. bile in which he was driving ran into a ditch and overturned near Rensselaer, - 
After nearly a year of consideration an ordinance has been agreed Ind, Dr. W. H. Barricklow, also of Chicago, was injured. They were on their : 
upon by the building committee of the Chicago City Council providing way to Indianapolis. Fi 
for a fire prevention bureau. Owing to the importance of the changes —The Liverpool and London and Globe of Liverpool is experimenting in the M 
involved, its detailed consideration by the council is not expected until hail insurance line this year by reinsuring the Northwestern Fire and Marine of 
after the summer vacation. The new ordinance turns over to the new Minneapolis to the extent of about $100,000 in premiums, and it may later decide Pt 
fire prevention bureau a number of functions heretofore divided among ‘°° &Mtet the field direct for this class of business. es 
the building, police, health and other departments having to do with —R. P. Ockenga of Freeport, Ill., general agent in Illinois for the German- te 
protection of life and property against fire. All devices intended to re- American of Baltimore, the Allemannia of Pittsburg, the Pittsburg anendniiane: 
duce fire losses and protect life, such as fire escapes, exits, sprinklers, ot Pittsburg and the Commerce of Albany, has moved his headquarters t6 Peon ' 
: in order to be in the central part of his territory. U 
etc., are placed under the supervision of the new bureau, which is to be ss i 3 Te 
known as the Bureau of Fire Prevention and Public Safety. It will Repent ee ee Sees Sees Seppe: tes aes Se St 
y he believes the commissions paid fire insurance agents are excessive, and favors 
have a chief to be-appointed by the fire mgrshal, together with a fire a maximum of twenty per cent on dwellings, fifteen per cent on mercantile risks ” 
prevention engineer, a fire prevention inspector, and other assistants. 4nd ten per cent on sprinklered risks and special hazards. 
The entire fire department can be utilized as inspectors under the scope —Roy Nye, formerly a newspaper publisher at Jefferson, Ia., has become m 
of the ordinance. All large buildings, especially those occupied by associated with the Automobile Owners Mutual Protective Association of Des fo 
numerous peoples, must eventually be equipped with automatic Moines, and has been made director and supervisor of agents. The Automobile bd 
sprinklers. Mutual Fire Association is affiliated with the former concern, and Mr. Nye i 
occupies the same positions in that association as well. . 
Michigan Local Fire Agents Association Meets. tl 
The Michigan Loca] Fire Agents Association, at the fourteenth annual THE SOUTH. T 
convention held last week at Petoskey, elected officers as follows: P 
J. K. Livingston of Detroit, president; Mark Geer, Saginaw; Thomas Drastic Anti-Compact Bill in Georgia Legislation. 2 
Riddle, Bay City; C. C. Heck, Port Huron; B. P. Barnes, Manistee; The Georgia legislators have been busy this session considering in- si 
John P. Olds, Saulte Ste. Marie; Vet. 8. Moloney, Cheboygan, vice- surance bills of all kinds. The latest is an anti-compact measure, 
presidents; and W. A. Eldridge, Detroit, secretary and treasurer. One which, if enacted, would prevent companies from agreeing or belong- 
brief business session was held at Petoskey on Tuesday, after which ing to any association for the purpose of ascertaining proper tariffs and 
; the agents left for Harbor Springs on a special steamer, where they premiums on policies issued by them. It provides that any officer of a 
i were the guests of the Chicago Yacht Club. Among the principal company, in making application for a license, must make affidavit that 
r speakers were M. O. Rowland, president of the Detroit National Fire it is not a member of any organization that has for its purpose the regu- 
i of minions Paul Turner of the Detroit Underwriters Compney of De-  jation of premiums. Also, the bill provides that all premiums or fees t 
troit; Fred Guenther and Samuel D. Capen of St. Louis; W. A. Eldridge yon policies shall be based on the experience of the particular com- I 
i and William T. Benallack. A banquet was served at the yacht club. pany, and a violation is punishable by the payment of a sum equal to x 
i} one-fourth of the gross premiums for one year preceding the time ] 
He . that it is ascertained that they are violating the act, and for a second ¢ 
National Mutual of Pittsburg, Kan., to Quit. offense the license is to be revoked in that State. f 
A receiver has been appointed for the National Mutual Fire Insurance ‘ 
Association of Pittsburg, Kan., and the affairs of the concern will be } 
wound up. This receiver was asked for following a meeting of mem- Effort to Have Georgia Rating Bill Withdrawn. ; 
bers, held July 10. F. C. Werner, who was appointed receiver, states It is understood that the underwriting interests are ;reparing to make 
( 
( 
{ 
{ 








Rneteer: for. ES: Tpne: ie. Payment of Brokerage Before Kentucky Board. 

A receiver has been appointed for the El Reno Mutual Fire of El t of 
Reno, Okla. D. F. McCammon, formerly a bookkeeper in the employ of LOUISVILLE, July 22.—An important question as to the paymen Pe 
the company, has been named by the district court of Canadian county, >rokerage has come up before the Kentucky Insurance Board, — ot 
to take charge of the company’s affairs. According to Insurance Com- decision of that body will have a marked effect on the hand ~ 
missioner Ballard, the company has $26,000 in unpaid losses and $12,- fire insurance on property in Kentucky owned outside the State. Owing 
000 in bills payable outstanding, with only $25,000 in premium notes, to the rules of the Louisville Board of Fire Underwriters and some 
many of them overdue, in the way of assets. It is claimed that the Other local boards, which prohibit the payment of brokerage on any 
heavy tornadoe during ths spring and summer have caused the company business except whiskey, many companies have been hampered in pad 
to lose heavily. dling business offered them. They have been urging for some time ‘ 
the boards change this rule and get in line with the general policy ° 
the national body. The question has been taken up formally. with the 
’ rules committee of the board by a special committee of the Kentucky 

—H. P. Magill, general manager of the Central National of Chicago, sailed Board of Fire Underwriters. The local committee indicated a belief 
Saturday for Europe from Montreal. that the new insurance law might be construed to provost the ag 

ene. : : of brokerage of any kind, and, in order to find out what may be ’ 
- aap mentee in sont at yoo wore cone a pe agent the question has been submitted to the State Insurance Board. It 2 

f a wo oe emertare Gt ‘Wiens, believed, however, that the board will hold that brokerage may be paid, 

—Applications for membership have been filed with the Western Insurance and if this happens the Louisville Board will doubtless change its rules 
Bureau by the Detroit National Fire of Detroit and the Columbian Insurance accordingly. 
Company of Indianapolis. 

At a meeting of the directors of the Retailers Fire of Oklahoma City officers —Charles L. Stockdell, special agent of the Fidelity-Phenix of New York # 
were elected as follows: M. D. Scott, president; A. M. Greiner, first vice-presi- Richmond, has resigned, effective August 1. 
dent; Louis Berlovitz, second vice-president; J. F. Harbour, treasurer, and R. —The Home of New York has ceassd writing automobile business in Alabam? 
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and Mississippi. The automobile business in Texas is still said to be in an 
unsatisfactory condition. 


—The Newark Fire of Newark has been licensed in Georgia, and J. L. Wright 
& Co. of Atlanta have been appointed agents. 


—The Great Southern Fire of Louisville, which is being organized, is nego- 
tiating with one of the Western managers at Chicago to take an official position 
and become general manager. 

—The Nashville (Tenn.) Insurance Exchange has elected officers as follows: 
A. B. Benedict, president; Arthur Campbell, vice-president; J. J. Heflin, secre- 
tary, and Palmer McLester, treasurer. 


—Leslie C. Riker has been appointed State agent of the American Central 
Fire of St. Louis for Kentucky and Tennessee, succeeding John M. Picton. 
Mr. Riker was formerly with the London Assurance of London. 


~Alderman Henry C. McCain, who is also secretary of the Arkansas Fire 
Prevention Association, has revived the building code ordinance in the City 
Council at Little Rock providing that a district be designated in which only 
fireproof buildings shall be erected, and on either side of this district there shall 
be buildings of slow-combustion type. 

—Robert H. Williams of Nashville, Tenn., special agent for the Philadelphia 
Underwriters in Kentucky and Tennessee, has been appointed special agent in 
Tennessee for the Liverpool and London and Globe of Liverpool. Frank G. 
Snyder of Louisville, who has had Kentucky and Tennessee for that company, 
will hereafter devote his attention to Kentucky. 


—Superintendent Earl of the New Orleans Sewerage Board has issued a state- 
ment to the effect that he believes the improvements suggested by engineers 
for the National Board of Fire Underwriters for the betterment of the water- 
works system in Carrollton are not necessary, and that it would mean a large 
outlay of money in order to carry out the improvements pointed out. 


—The National Board of Fire Underwriters has been applied to by Mayor 
Preston of Baltimore for information regarding the probable effect upon rates of 
the new high-pressure water system in the territory covered by that system. 
The court house and city hall, it 1s planned, will be heated by steam from the 
power house, but in the event of a fire in the high-pressure district the steam 
will be automatically cut off in order to give the pipe line the entire benefit of 
the steam for pumping. The Board has not yet made known any action on this 
situation. 





MISCELLANEOUS FIRE AND MARINE NEWS. 


No More Brokers’ Licenses to be Issued in New York. 

The New York Insurance Department has announced that no more 
brokers’ licenses would be issued pending the appeal of the case. of 
Hansen vs. the North British and Mercantile of London, a decision in 
which case was handed down recently, practically nullifying the brokers’ 
license law. This action was taken following a conference held Thurs- 
day at the Department’s offices, and which was attended by attorneys 
familiar with the law. Briefs are now being prepared and will be 
submitted to the court of appeals, with the hope of obtaining a hearing 
of the arguments at the October term. Present at the conference, be- 
sides Superintendent Emmet and Deputy Hoey, were Alfred J. Talley, 
counsel for the Department; Edward L. Sanford, formerly counsel for 
ex-Governor Hughes; William B. Ellison, and Attorney Van Benschoten 
of the firm of Bowers & Sands, counsel for the North British and Mer- 
cantile. Superintendent Emmet states that he is anxious for the deci- 
sion of the court of appeals before the 1913 session of the legislature, so 
that if any legislation is necessary it can be submitted, thus giving the 
Department some understanding as to its position in the situation as 
soon as possible. 





The Continental and the Fidelity-Phenix. 

The semi-annual statements of the Continental of New York and the 
Fidelity-Phenix of New York show that excellent advances were made 
in the first half of this year by those strong and progressive institutions. 

The Continental now has $26,285,056 of assets, an unearned premium 
fund of $8,940,402, and a surplus as to policyholders of $16,245,725, after 
including a reserve for contingencies of $250,000 among its liabilities. 
The gains made in the three items first mentioned were, in round num- 
bers, respectively $708,000, $417,000 and $243,000. 

The Fidelity-Phenix has $14,740,614 of assets, $6,599,702 of unearned 
premiums, and a surplus to policyholders of $7,135,614, representing 
increases of $407,000, $30,000 and $407,000, respectively. 





The August “Century.” 

One of the most important and interesting articles in The Century 
for August is that on “‘The Peril of the Drug Habit,” by Charles B. 
Towns. It deals with the temptations to use drugs, the ways in which 
the drug habit becomes fixed, the action of various drugs and their 
tendencies, etc., and by warning people of the dangers of drug-using, 
will undoubtedly have beneficent effects. Among the other articles in 
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the August number are those on “‘The Color of Life at Trouville,” by 
Anna Bowman Dodd; “Everybody’s St. Francis,’ by Maurice Francis 
Egan, and ‘Murder in Any Degree,” by Owen Johnson, author of 
“Stover at Yale.” 





Death of Mrs. George W. Babb. 

Sympathy is being extended to George W. Babb of New York, United 
States manager of the Northern Assurance of London and president of 
the National Board of Fire Underwriters, because of the sad death of 
his wife, Mrs. Janet C. Babb. The funeral was held at 8 o’clock last 
evening at the family residence, 311 Garfield Place, Brooklyn. 





British Fire Insurance Business. 


LONDON, ENGLAND, July 11.—The promised and eagerly-awaited 
Part B of Assurance Companies’ Returns, being ‘‘statements of general 
assurance business (excluding life assurance business and sinking fund 
insurance business) and bond investment business,” has now been issued 
by the Board of Trade; and, while constituting a notable departure and 
advance upon official data previously obtainable, is calculated to prove 
a most useful addition to the stock of readily available insurance in- 
formation. In two respects its contents are of considerable importance. 
It furnishes, in the first place, figures of various companies under ex- 
tensive departmental headings, and in this way supplies particulars 
not otherwise always easy to obtain in some cases; and, in the second 
place, it gives analytic summaries of results which form an excellent 
commentary upon the different branches of the business dealt with. 

These summaries are arranged under three heads: (1) Fire Insurance, 
(2) Personal Accident Insurance, and (3) Employers’ Liability Insurance; 
while the volume itself is of goodly proportions, covering upwards of 
500 pages. The total number of companies whose returns are included— 
192—is a large one, but many of these are quite small concerns. 

The figures, to a very large extent, ure those for the year 1910. 

The summary of fire insurance revenue accounts deals with the results 
shown by 139 offices, and indicates total receipts as follows: Premiums 
(net), £29,157,784; interest, less tax, £627,567, and transfers from profit 
and loss, £712,791. On the other side claims are given at £14,039,900 
(being equivalent to 48.2 per cent of the net premiums). Commission is 
stated at £4,809,368, and expenses of management at £5,849,726—together 
equal to £10,659,094, and representing 36.6 per cent of the net premium 
income. The reserves for unearned premiums at the end of the year 
are given at £12,282,411, and additional reserves at £13,320,961; and 
transfers to profit and loss account and investment reserve at £4,032,380. 

The value of the summaries will increase as successive editions en- 
able comparisons to be made with preceding years; but the above figures 
clearly indicate that 1910 was a period particularly favorable to British 
fire insurance interests as a whole. Judging from all present indica- 
tions, however, the figures for 1911, when tabulated, will show trading 
results somewhat less satisfactory. 





—The Scottish Union and National of Edinburgh has made arrangements to 
erect a handsome United States head office building at Hartford. 

—The Pheenix Assurance of London has begun writing marine and automobile 
risks. F., Herrmann & Co. of New York represent the company for such risks 
in the United States except on the Pacific Coast. 

—Harvey B. Rowe, formerly New York special agent of the Sovereign Fire of 
Toronto, has been appointed assistant secretary at the home office, succeeding 
F. Willard, who has become connected with the firm of James F. Stone & Co. 
of Philadelphia in an official capacity. 

—H. W. Colson, managing underwriter for the Capital Fire of Sacramento, 
Cal., reports that the company, which began business this year, has an agency 
force of sixty, and that the premium income totals $5000 per month, with 
excellent prospects of continued growth. 

~The semi-annual statement of the Merchants Fire of New York shows 
$749,031 of assets, an unearned premium reserve of $189,078, and a net surplus 
of $340,676, having made substantial gains in each of these items, as well as 
having paid a five per cent dividend in the half year. 

—Insurance men on the Pacific Coast are watching with interest the settlement 
of the heavy loss on the St. Paul and Tacoma Lumber Company’s plant. The 
entire insurance is understood to have been carried with the Lumbermens In- 
demnity Exchange of Seattle under a blanket form aggregating $750,000. The 
loss is estimated at between $350,000 and $400,000. 

~The Western Union Fire of Vancouver, B. C., has appointed Douglas 
Brothers of New York United States managers. The company has recently 
made the British Columbia deposit of $25,000 and the Manitoba deposit of 
$10,000. It has also applied for a Dominion license. The Bankers Trust Com- 
pany of New York has been appointed its United States trustee. 

—F. H. Rhoades, manager for the metropolitan district for the National Union 
Fire of Pittsburg at San Francisco since March 15, has resigned, effective 
August $1. Mr. Rhoades, who was formerly an agent at Tacoma, Wash., is 
understood to have had a difference with the company as to its underwriting 
policy. C. G. Rhoades, a brother of Mr. Rhoades, resigned as a special agent. 

—Charles W. Smith of San Francisco, a well-known surplus-line specialist, has 
been arrested on a charge of having procured insurance for the Standard Paints 
Products Company of Richmond, Cal., in the Anchor Fire and Marine and the 
Western Canada Fire of Calgary, Alberta, which are not licensed in California. 
H. C. Kirkpatrick, also a surplus-line broker-of San Francisco, was arrested on a 
charge similar to that of Mr. Smith, and the cases will be heard August 6. 
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Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 








Plan California Bureau to Handle Compensation. 

Company members of the Workmens Compensation Service and In- 
formation Bureau are preparing the organization of a separate bureau, 
to handle the compensation business in California similar to that which 
was recently effected by casualty companies operating in Massachusetts, 
and patterned somewhat after the Illinois Bureau. 

There is some indication that a State insurance law will be put into 
effect in that State, although the workmen’s compensation law is very 
stringent. Professor A. W. Whitney, formerly actuary of the legislative 
committee, which investigated fire insurance some time ago, is in the 
East, it is understood, to devise a State system, having been appointed 
by the legislature to work in behalf of the Industrial Commission. For 
this reason the companies feel they will be in a much stronger posi- 
tion by the establishment of their own bureau if State insurance be- 
comes a law. 





Organize National Federation of Surety Associations. 

The National Federation of Surety Associations was organized at a 
meeting held last week at Cleveland by representatives of the associa- 
tions at Detroit, Pittsburg, Buffalo, Toledo and Cleveland. The object 
is to encourage a closer relationship between the organizations, to pro- 
mote honorable and proper practices in the surety business, to assist 
existing associations and encourage the formation of organizations in 
cities where they do not exist. It is the intention to take in all the 
local bodies of the country. The charter membership number five, and 
it has a bright future. Officers were elected as follows: Robert H. 
Clark, Equitable Surety, Cleveland, president; Charles N. McNaughton, 
American Bonding Company, Detroit, vice-president; Charles R. Lau- 
renson, National Surety, Cleveland, secretary and treasurer. President 
Clark said: 

This is another move to further improve the conditions in the surety 
business and should have the support not only of the agents, but of 
every one of the home offices as well. It should be clearly understood 
that it is not our purpose to fight or antagonize the companies, but on 
the contrary it is our aim to help and assist them in every way possible. 
We appreciate that the success of an agent depends upon the success of 
his company, and we propose to do everything in our power to add to 
the success of the companies generally. We believe that we can be of 
great help to the companies. We pledge them our hearty co-operation 
and hope we may have theirs. 





Missouri Fidelity and Casualty of Springfield. 


The stockholders of the Missouri Fidelity and Casualty of Spring- 
field should be much gratified over the report of W. L. Taylor, vice- 


president and general manager, showing substantial growth of the . 


company during the first fifteen months of its existence. The company 
commenced business March 1, 1911, with assets of $368,000, and has made 
such steady progress as to show assets as of May 31, 1912, of $419,368, 
which speaks well for the conservative management and underwriting 
ability displayed, in the fact that of twelve companies less than two 
years old it showed on December 31, 1911, the exceptionally low ratio of 
expense of management to premiums of 77.5 per cent. This ratio was by 
far the lowest of the twelve exhibits taken. The company is now operat- 
ing in Missouri, Idaho, Washington, Minnesota, Arkansas, Tennessee 
and Iowa. An application for a license in Texas has been made, and 
preparations are being made to enter Oklahoma. During 1911 over 
$101,000 in net premiums were written, which, together with interest 
collected, gave a total income of $113,186, with losses of $22,119, or 21.7 
per cent of the premium income. For the first half of this year $152,730 
in premiums were placed on the books. 





Globe Indemnity Company, New York. 


J. E. Lawton & Son of St. Louis have been appointed general agents 
of the Globe Indemnity for St. Louis and vicinity. Charles Reid, for- 
merly with Wallace M. Reid & Co. of Pittsburg, has been appointed spe- 
cial agent of the Globe Indemnity, and will be located for the present 
in the State of Ohio. 

A. Duncan Reid, secretary and general manager of the company, 
left Sunday” for the Pacific Coast for the purpose of establishing 
a Pacific Coast department. On Friday Mr. Reid gave a luncheon 
at the Whitehall Club, New York, to the officers and heads of depart- 
ments of the company, as a recognition of the results obtained in the 
first six months of its business. 





[Detroit Conference Annual Meeting. 


The annual convention of the Detroit Conference will be held at the 
Hotel Tuller, Detroit, August 28¢and 29. The sessions will be held 
in the Roof Garden on the twelfth floor of the newest hotel in that 
beautiful city. 

It is proposed to hold a banquet Wednesday evening, and the local 
companies’ officials have promised to do their utmost in the way of cor- 
dial hospitality in acknowledgment of the compliment paid the city of 
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Detroit, which was the choice of more members of the Detroit Con- 
ference than any other summer resort in the recent poll taken on 
time and place of the 1912 Convention. ; 





Casualty Notes. 

—An agreement has been reached by the Commercial Union Assurance of 
London for the purchase of the Imperial Accident, also of London. The Com- 
mercial Union, it will be remembered, obtained the controlling interest in the 
Ocean Accident Guarantee Corporation in 1910. 

—An effort is being made in Chicago to organize a new local board to replace 
the defunct Burglary Association of Chicago. The old brokerage scale is no 
longer observed, and until a permanent organization is effected a maximum of 
twenty-five per cent was attempted, but opposition to this has developed. 

—The United States Health and Accident of Saginaw, Mich., is seeking an 
arrangement with the New York Department by which it may write accident 
insurance in that State and the dual lines in other States. The company is pre- 
paring to add a life insurance department on the monthly payment basis. 


—Another year’s trial will be given the Excise Reinsurance Association by 
the companies operating under the excise agreement. The fiscal year ending 
September 30 next will show a loss at the lowest estimate of $650,000. The 
Southern Surety of St. Louis, and the Empire State Surety of New York, 
have been added for the year beginning October 1. 


—Louis H. Alexander, who has been with the Fidelity and Casualty of New 
York for seventeen years, has been appointed manager of the reinsurance branch 
of the European Accident of England. The company is licensed in several 
Western States and has made a $500,000 United States deposit. Fester, Douglas 
& Folsom of New York are the United States managers. 


—The Wisconsin Industrial Commission in its first annual report recom- 
mends amendments to the Workmen’s Compensation law of 1911, and after re- 
counting the substantial benefits accomplished for workmen and employers in 
the year from July 1, 1911, to June 30, 1912, the commission advocates several 
changes looking to greater ease in administration. The report says theoretically 
the plan is the correct principle, but in order to secure a similar administration 
it may be well to adopt the New Jersey plan for certain definable injuries. 





Surety Notes. 


—Albert Daiker has been appointed Cincinnati agent of the Title Guarantee and 
Surety of Scranton, Pa., succeeding David H. Scott, who resigned. 


—The General Accident of Perth, which recently announced that it would write 
surety business, has secured an amendment to its license in Ohio, and is under- 
stood to be planning to enter other States soon with this line. The department 
will be organized by a man who will be sent to this country from the home 
office. Later the company will take up plate glass and probably steam boiler 
insurance. 


—The referees who examined the Globe Indemnity of New York have filed 
their report with the County Clerk, and it has qualified to write court bonds in 
New York. The report points out as worthy of the consideration of the Supreme 
Court the fact that the capital, with the exception of seventy shares, is owned 
by the Liverpool and London and Globe of Liverpool. The assets are valued at 
$1,686,749 and the surplus to stockholders is $383,633, while the surplus to 
creditors is $1,133,083. 





An Introduction to the History of Life Assurance. 

The above is the title of a work by A. Fingland Jack (a copy of 
which has been received from the publishers, E. P. Dutton & Co.), 
which approaches the subject of life assurance from a new viewpoint, 
or rather one which is ordinarily overlooked. In his preface the author 
says: “My object (and I have sought to emphasize this in my choice 
of a title) has not been to write a history of life assurance—that 
remains still to be done—but I have endeavored to prepare the way, 
in some measure, by an examination of certain main factors in the 
development of the insurance idea.” Considerable attention is paid 
to the guild system, because the relief for which they were responsible 
was so much a part of their nature that to seek to deal with it without 
reference to general development and characteristics would lead to 
wrong impressions. 

The work opens with a chapter of general remarks, followed by the 
chapters dealing with the guild system, while Part II. deals with 
other influences, such as usury, rents or annuities, gambling insurance, 
the science of life contingencies, friendly societies and the coming of 
the great companies, 

A thorough index aids materially in a thorough understanding of 
the scope of the work, and there is a complete list of works referred 
to. The work will be found of surpassing interest to those interested 
in this great subject and is well worth reading. Price, $2.50 per copy, 
cloth bound. Copies of this work may be ordered through The 
Spectator Company, Selling Agents, 135 William street, New York. 
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